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City of Alameda Down Payment Assistance Loan                     
Program Parameters 

Maximum household income 

  

 

Household 
Size 

80% Income 
Limit 

 Household 
Size 

81%-120% 
Income Limit 

1 $45,750  1 $78,600 
2 $52,300  2 $89,760 
3 $58,850  3 $101,040 
4 $65,350  4 $112,200 
5 $70,600  5 $121,200 
6 $75,850  6 $130,200 
7 $81,050  7 $139,200 

Maximum loan amount 

Max loan amount for up to 80% 
Income limit is $80,000, actual 
loan amount determined by 
borrower’s financial need 

Max loan amount for 81%-120% 
Income limit is $50,000, actual 
loan amount determined by 
borrower’s financial need 

Term of loan 15 years 

Interest rate None 

Amortization 
Payments are deferred for 15 years. When the loan is due, the 
amount owed to the city is the principal amount plus the percentage 
of shared appreciation 

Shared appreciation 

The City’s share of the appreciation is based on the original 
percentage of contribution to the total sales price applied to the 
appreciated amount. Shared appreciation is deferred for five years. 
The loan becomes subject to shared appreciation in year six 

Deed Restrictions Property sales price not restricted for resale. 

Prepayment 
All or part of loan may be prepaid at any time without penalty.  If 
the principal amount is paid off within five years, no shared 
appreciation is due 

Repayment 
Payments are deferred for 15 years. Buyers must repay the loan and 
shared appreciation if property is sold, transferred, or converted to 
rental property 

Refinance 

Refinance will require repayment of principal and shared 
appreciation except in the event of loan modification, and/or 
refinancing for the purpose of reducing interest rates and/or lowering 
monthly payments  

Deferment Payments are deferred for fifteen years; shared appreciation is 
deferred for first five years. 

Eligible uses of loan Down payment and non-recurring closing costs 

Acceptable position Loan must be in 2nd position 

Eligible property types Any home within the City of Alameda. Eligible types include single 
family homes, condos, townhomes and BMR homes 

Maximum purchase price None 
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Household size requirement None 

Vacancy/anti-displacement Property being purchased must be owner-occupied or vacant at time 
or purchase 

Property condition 
Property being purchased may not have health and safety 
deficiencies or structural problems. Loan conditional upon home 
inspection 

Owner-occupancy Borrower must intend to occupy home as primary residence and may 
not rent any portion over the life on the loan 

Household size All persons intending to occupy the property as their primary 
residence 

Definition of income 

Income will be determined using the RDA definition per California 
Code of Regulations. Household income is anticipated gross income 
for the 12 month period following date of determination of income, 
including all adults within the household (all living at property 
address), 18 and older 

Treatment of assets 
For borrowers with over $20,000 in assets, the amount above 
$20,000 will be multiplied by 10%. Assets not to exceed 50% of 
purchase price. 

First time homebuyer 
requirement 

An individual who has had no ownership in a principal residence 
during the 3-year period ending on the date of purchase of the 
property. This includes a spouse (if either meets the above test, they 
are considered first-time homebuyers).  If the applicant owns other 
property, any income generated from the property must be included 
in the income calculations for qualifying for First Time Homebuyer 
Assistance. (Exception, HUD’s displaced homeowner standard). 

Cosigners Cosigners’ income will be used to determine income eligibility 

Required borrower contribution Borrower must contribute at least 1% of the purchase price from 
Borrower’s own funds. 

Cash reserves required 3 months PITI 

Required homebuyer education Borrowers must attend a HUD certified homebuyer education class 
prior to close of escrow 

Live/work preference Yes, in the case of a shortage of funds 

Maximum debt to income (DTI) 
ratio 

45% 

Housing Cost Floor Housing costs must exceed 28% of first lender’s qualifying income 

Liquidity impact on floor ratio 

 The imputed asset income (see “treatment of assets” above) will be 
added to the first lender’s income in calculating the floor ratio, and 
the subsidy will be reduced until such time as the floor ratio exceeds 
28% 

Minimum Fico score (lowest 
median score multiple 
borrowers) 

620 

Eligible first loan types 30 year fixed rate, fully amortizing loan with commercially 
reasonable interest 

Points and fees on first loans Maximum 1.5% loan points and fees allowed 
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Provisions for Persons with Disabilities 

If any person with an interest in participating in a Community Development Block Grant (CDBG) / HOME 
program and is a person with a disability as defined by Section 504 of the Rehabilitation Act of 1974 who 
requires an accommodation to participate or take interest, that person must make a request for accommodation 
to Rosemary Valeska, 510.747.4316 or email rvaleska @ci.alameda.ca.us.  Such request shall include a 
description of the accommodation sought, along with a statement of the impairment that necessitates the 
accommodation.  Any request for accommodation shall be reviewed and a response provided within five 
business days of receipt of such request.  Notice of any accommodation granted will be promptly provided to 
the requester.  Please contact the City at (510) 747-4316 (Voice) (510) 522-8467 (TDD) or e-mail rvaleska 
@ci.alameda.ca.us  to request any other reasonable accommodations that may be necessary.   The 
CDBG/HOME Section 504 coordinator is Michael T. Pucci.  Mr. Pucci can be reached at (510)747-4325 or 
mpucci @alamedahsg.org.  A copy of the City’s 504 grievance procedure can be found online at 
www.alamedahsg.org.   

Provisions for Non-English Speaking Residents 

The City of Alameda has a network of employees speaking some 45 languages who can act as interpreters for 
residents seeking information regarding CDBG/HOME programs.  If notified five business days in advance, the 
City will arrange to have an interpreter available.  Please contact the City at (510) 747-4316 (Voice)  (510) 
522-8467 (TDD) or e-mail  (rvaleska @ci.alameda.ca.us). 

Non-Discrimination Policy 

The City of Alameda does not discriminate against any persons on the grounds of race, color, national origin, 
religion, sex or age, per Title VI of the Civil Rights Act, Section 109. 

 

 

  

 

 


